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BY ORDER OF THE BOARD
SECRETARY CUM CEO
Tel.No.044-4854 1162
Email ID:aasi40@hotmail.com
Mobile : 9442105669

AUTOMOBILE ASSOCIATION OF SOUTHERN INDIA
CIN : U93090TN1956NPL000006

AASI CIN U93090TN1956NPL000006

THNOTICE OF THE 113  ANNUAL GENERAL MEETING

GSTIN : 33AAACA3009Q1ZT
PAN : AAACA3009Q Website: www.aasindia.in

Email : aasi40@hotmail.com
aasi40@yahoo.com

AASI CENTRE, 187 ANNA SALAI, POST BOX NO: 729, CHENNAI 600006.
Telephone: 044-48541162

Patron in Chief : THE PRESIDENT OF INDIA

Notice is hereby given that one hundred and thirteenth Annual General Meeting of the AUTOMOBILE 
thASSOCIATION OF SOUTHERN INDIA will be held on Wednesday the 10  day of September 2025 at 4.30 p.m 

at the  Conference Hall, AASI Centre (Basement), 187 Anna Salai, Chennai-600006 just behind Thousand 
Lights Metro Railway station, to transact the following  ordinary business:

ITEM No.1: ADOPTION OF ACCOUNTS

To receive, consider and adopt the Audited balance sheet as on 31.03.2025 and audited Profit and 

Loss Account as on that date along with Cash Flow Statement and all other financial statements, the Auditor’s 

report and Directors’ report thereon.

ITEM No.2 RE-APPOINTMENT OF DIRECTORS

 1. Mr. T.D. SADASIVAM, Chairman (DIN 01248389), who retires by rotation and being eligible, offers 

himself for re-appointment.

 2. Dr. M.S. SRINIVASAN, Vice Chairman (DIN 01789084), who retires by rotation and being eligible, offers 

himself for re-appointment.

 3. Mr. B. RAJENDRAN, Director (DIN 01757405), who retires by rotation and being eligible, offers himself 

for re-appointment.

ITEM No.3 APPOINTMENT OF AUDITORS

To re-appoint Statutory Auditors to hold office until the conclusion of the next Annual General meeting 

and to fix their remuneration.

The Company has obtained from M/s.S.Santhanagopalan & Co., Chartered Accountants, Chennai-

600020 (Firm Registration No.003604S), a certificate to the effect that the appointment, if made, will be within 

the limits prescribed under the provisions of the Companies Act 2013 and the Companies (Audit and 

Auditors) Rules 2014 and that they declared that they are not disqualified to take up the Statutory Auditor’s 

appointment, as per the stipulations prescribed, having given consent and fully qualified,  be and are hereby 

reappointed as statutory Auditors of the company from the conclusion of this Annual General Meeting until 

the conclusion of the next Annual General Meeting at a remuneration of Rs.45,000/- per annum plus  

applicable tax.

Patrons: The Governor of Tamilnadu / Andhra Pradesh / Karnataka / Kerala / Lt.Governor of Puducherry

Chairman : Mr. T.D.SADASIVAM

Vice Chairman : Dr. M.S. SRINIVASAN

Secretary cum CEO:

Dr.R.VELLAIPUTHIYAVAN

CHENNAI 

DATE : 25.06.2025
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Form No.MGT II
Proxy Form

(Pursuant to Section 105(6) of the Companies Act 2013 and rule 19(3) of the Companies (Management and 
Administration) Rules 2014
CIN: U93090TN1956NPL000006
Name of the Company: AUTOMOBILE ASSOCIATION OF SOUTHERN INDIA
Registered Office: AASI CENTRE, 187, Anna Salai, Chennai-600006
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I............................................................................................ being a Member of AUTOMOBILE ASSOCIATION 

OF SOUTHERN INDIA hereby appoint

thas my proxy to attend and vote (on a poll) on my behalf at the 113  Annual General Meeting of the Company, to 
thbe held on Wednesday, the 10  day of September’ 2025 at 4.30 p.m at the Conference Hall (Basement), 187, 

Anna Salai, Chennai - 600 006 just behind Thousand Lights Metro Railway station, and at any adjournments 
thereof  to transact the following  ordinary business:

Item No Description of resolution

 ORDINARY BUSINESS

1 ADOPTION OF AUDITED FINANCIAL STATEMENTS FOR THE
 FINANCIAL YEAR ENDED 31.03.2025

2 (1) Re-appointment of Mr.T.D.Sadasivam as Chairman

2 (2) Re-appointment of Dr.M.S.Srinivasan as Vice Chairman

2 (3) Re-appointment of Mr.B.Rajendran as Director

3 APPOINTMENT OF AUDITORS

Signed this ___________________day of_______________2025

Signature of the Member:

Afx Rs.1/- Revenue
Stamp & Sign

Signature of the Proxy holder:

Note:

 1. This form of proxy in order to be effective should be duly completed, stamped and deposited 
at the registered Ofce of the Company not less than 48 hours before the commencement of 
the meeting.

 2. Members with arrears of subscription are not entitled to vote or appoint proxy.

NAME OF THE MEMBER

Membership No

Registered Address

E-mail ID



AUTOMOBILE ASSOCIATION OF SOUTHERN INDIA

TH
113  Annual General Meeting 10.09.2025 at 4.30 pm

     ATTENDANCE SLIP

Please bring this slip lled up when coming for the AGM

Please note, High Tea will be served from 4.00 P.M
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AASI CIN U93090TN1956NPL000006

DIRECTORS’ REPORT

The Directors have pleasure in presenting YOUR COMPANY’S Annual Report and the 

Accounts for the financial year ended March 31, 2025

1.  FINANCIAL HIGHLIGHTS / PERFORMANCE

ndYour Association has entered the 122  year of service to its members. The overall performance for 
the year 2024-25 has shown a profit of  Rs.13.59 Lakhs as against a loss of Rs.41.46 Lakhs  
recorded in  2023-24. The Depreciation is worked out as per the norms prescribed under the 
Companies Act 2013.

2. DIVIDEND
 Being a non-profit organization registered under Section 25 of the Companies Act 1956, which 

is now covered under Section 8 of the Companies Act  2013, this does not arise.

3. RESERVES
st  The cumulative reserves as on 31  March’2025 are Rs.261.50  Lakhs.

4. BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE YEAR

 Another year has gone by fulfilling the goal of satisfaction to members and inculcating road 
safety awareness.

 The financial performance of the association is satisfactory due to renting out 3rd and 4th floor 

from May 2024. Due to this, the association has recorded a profit of Rs.13.59 Lakhs.

(Rs. IN LAKHS)

PARTICULARS 2024-25 2023-24

Revenue from operations    35.30    28.36

Other Income  117.96    63.67

TOTAL  153.26    92.03

Employee Benefit expenses      78.87 74.19

Other  Expenses   53.22    51.42

Depreciation     7.58     7.88

Total 139.67   133.49

Profit/Loss    13.59 (-) 41.46
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AUTOMOBILE ASSOCIATION OF SOUTHERN INDIA
CIN : U93090TN1956NPL000006

AASI CENTRE, 187 ANNA SALAI, POST BOX NO: 729, CHENNAI 600006.
Telephone: 044-48541162

Patron in Chief : THE PRESIDENT OF INDIA

Patrons: The Governor of Tamilnadu / Andhra Pradesh / Karnataka / Kerala / Lt.Governor of Puducherry

Chairman : Mr. T.D.SADASIVAM
Vice Chairman : Dr. M.S. SRINIVASAN

Secretary cum CEO:
Dr.R.VELLAIPUTHIYAVAN



 2289 people had availed RTO services which include 569 Driving Licence renewal, 41 

Hypothecation Cancellation, 31 Transfer of Ownership, 125 Fitness Certificate, 6 Re-

registrations. 1185 IDP had been issued in this financial year.

 On World Day of Remembrance for Road Traffic Victims on 17.11.2024 at Kelambakkam Bus 

stand, candles were lighted in the memory of Road accident victims. AASI had cosponsored 

and paid Rs.5000/-. 

5. CHANGE IN THE NATURE OF BUSINESS
 There is no change in the nature of business during the period under review.

6. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE 
FINANCIAL YEAR OF THE COMPANY TO WHICH FINANCIAL STATEMENTS RELATE 
AND THE DATE OF THE REPORT.

 No such   change occurred affecting the business of the company.

7. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS 
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND 
COMPANY’S OPERATION IN FUTURE    

 No orders have been passed against the Company by any authority affecting the Company’s 
on-going status.

8. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH 
REFERENCE TO THE FINANCIAL STATEMENTS

 There is adequate internal control and the financial statements are reviewed by the Board 
periodically in its meetings.

9. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

 There is no subsidiary/joint venture/associate company.

10. PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE SUBSIDIARIES 
ASSOCIATES AND JOINT VENTURE COMPANIES INCLUDED IN THE CONSOLIDATED 
FINANCIAL STATEMENT

 In view of no subsidiary/joint venture/associate company, this does not 
arise.

11. DEPOSITS

 Being a Section 25 Company of the Companies Act 1956, which is now covered under Section 
8 of the Companies Act 2013, inviting deposits does not arise.

12. STATUTORY AUDITORS

 Mr. S. Santhanagopalan & Co. Chartered Accountants, Chennai - 600020 (FIRM REGN. NO. 
003604S) retires at the ensuing Annual General Meeting and being qualified, eligible, offers 
themselves for re-appointment.

13. AUDITOR’S REPORT

 The Auditors have not qualified the report nor reported any fraud.   

14.  SHARE CAPITAL

 Being a Section 25 Company of the Companies Act 1956, which is now covered under Section 
8 of the Companies Act 2013, the Company does not have any capital.

15. CONSERVATION OF ENERGY, TECHNOLOGY ABSORBTION AND FOREIGN 
EXCHANGE EARNINGS AND OUTGO

 Being a Section 25 Company of the Companies Act 1956, which is now covered under Section 
8 of the Companies Act 2013,  these aspects do not arise.
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16. CORPORATE SOCIAL RESPONSIBILITY (CSR)

 Being a service oriented Section 25 Company of the Companies Act 1956, which is now 
covered under Section 8 of the Companies Act 2013, this does not arise.

17. DIRECTORS

 There are now 9 Directors in the Board. There are no key managerial personnel, from among 
the Directors in the Company.

18. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS AND DIRECTORS RETIRE BY 
ROTATION.

 Three Board meetings were held during the period under review on 
 16.5.2024, 26.06.2024 and 18.12.2024.
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 Mr. T.D. SADASIVAM, Chairman (DIN 01248389), retires by rotation in the ensuing Annual General 

Meeting and being eligible, offers himself for re-appointment.

 Dr. M.S. SRINIVASAN, Vice Chairman (DIN 01789084), retires by rotation in the ensuing Annual General 

Meeting and being eligible, offers himself for re-appointment.

 Mr. B. RAJENDRAN, Director (DIN 01757405), retires by rotation in the ensuing Annual General Meeting 

and being eligible, offers himself for re-appointment.

19. AUDIT COMMITTEE 
 Being a Section 25 Company of the Companies Act 1956, which is now covered under Section 8 of the 

Companies Act 2013, this does not arise.      

20. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM 
 Being a Section 25 Company of the Companies Act 1956, which is now covered under Section 8 of the 

Companies Act 2013 in the service sector, this does not arise.

21. NOMINATION AND REMUNERATION COMMITTEE 
 Being a Section 25 Company of the Companies Act 1956, which is now covered under Section 8 of the 

Companies Act 2013 and no managerial remuneration is paid to any Board members, this does not arise.

22. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

 Being a Section 25 Company of the Companies Act 1956, which is now covered Section 8 of the 

Companies Act 2013, this does not arise.

23. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 
 Being a Section 25 Company of the Companies Act 1956, which is now covered under Section 8 of the 

Companies Act 2013, no related party transactions occurred.

24.  MANAGERIAL REMUNERATION
 Being a Section 25 Company of the Companies Act 1956, which is now covered under Section 8 of the 

Companies Act 2013, there are no managerial personnel drawing remuneration.
 The Company has not incurred any expenditure on managerial remuneration during the period under 

review.

   NAME OF DIRECTOR  NO.OF MEETINGS ATTENDED

1. MR. T.D.SADASIVAM, DIN 01248389 1

2.  DR. M.S.SRINIVASAN DIN 01789084 3

3. MR. B.RAJENDRAN DIN 01757405 1

4. MR. S.RENGANATHAN DIN 01038242 3

5. MR. ARVIND RAMARATHNAM DIN 01686643 1

6. MR. RANJIT PRATAP DIN 00267767 1

7. DR. B.SHIVKUMAR DIN 00273983 3

8. MR. R.S.RAJASHEKARAN DIN 08076686 3

9. MR. T.S.MAHESHWAR DIN 09046245 1
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25. SECRETARIAL AUDIT REPORT

 Being a Section 25 Company of the Companies Act 1956, which is now covered under Section 8 of the 

Companies Act 2013, this does not arise.

26. CORPORATE GOVERNANCE CERTIFICATE

 Being a Section 25 Company of the Companies Act 1956, in service sector, which is now covered under 

Section 8 of the Companies Act 2013, this does not arise.

27. RISK MANAGEMENT POLICY

 The Board of Directors have discussed and taken up probable risk aspects in the operations in each and 

every meeting and implement such strategies.

28. DIRECTORS’ RESPONSIBILITY STATEMENT
st a. In the preparation of the Annual Accounts for the financial year ended 31  March, 2025, the 

applicable accounting standards had been followed along with proper explanation relating to 
material departures;

 b. The Directors had selected such accounting policies, consulted the Statutory Auditor and applied 
them consistently and made judgments and estimates that are reasonable and prudent so as to give 

sta true and fair view of the state of affairs of the Company at the end of the financial year 31  March, 
2025   and of the Profit and Loss of the Company for that period;

 c. The Directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of 
the Company and for preventing and detecting fraud and other irregularities;

 d. The Directors had prepared the Annual Accounts on a going concern basis; and 

 e. Internal financial controls had been laid down and followed by the company and such internal 
financial controls are adequate and were operating effectively;

 f. The Directors had devised proper systems to ensure compliance with provisions of all applicable 
laws and that such systems were adequate and operating effectively.

29. ANNUAL RETURN:
st Draft Annual Report for the financial year ended 31  March, 2025 in E-form MGT 7 is placed in the website 

of the company www.aasindia.in

30. ACKNOWLEDGMENTS

 I take this opportunity to thank all my colleague Directors whose suggestions enabled AASI to grow and 
do better service to members.  I also thank all the officials of AASI and Staff for their unstinted 
cooperation.  I thank the Government of all five Southern States and Union territory Puducherry, 
particularly the Government of Tamilnadu and it’s Transport Commissioner, officials and RTOs and Police 
officials.

AUTOMOBILE ASSOCIATION OF SOUTHERN INDIA
 For and on behalf of the Board of Directors

CHAIRMAN
         DIN 01248389      

MOBILE: 9840186441
     EMAIL:tdsadasivam@hotmail.com

CHENNAI

25.06.2025

GSTIN : 33AAACA3009Q1ZT
PAN : AAACA3009Q Website: www.aasindia.in

Email: aasi40@hotmail.com
aasi40@yahoo.com
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Nature of Business:

Automobile Association of Southern India is a company incorporated under Sec 8 of the 
Companies Act, 2013 and a non-prot organization to encourage and develop automobile 
movements, to protect and extend the rights and privilege of automobile owners, to provide 
services relating to transport department and promoting road safety awareness for both road users 
and motorists.

1) SIGNIFICANT ACCOUNTING POLICIES

A) Basis of Preparation

The nancial statements are prepared under the historical cost convention on accrual basis and in 
accordance with the accounting principles generally accepted in India and comply with mandatory 
Accounting Standards prescribed and relevant provisions of the Companies act, 2013 to the extent 
applicable.

B) Use of estimates

The preparation of nancial statements requires the management of the Company to make 
estimates and assumptions to be made that affect the reported balances of assets and liabilities 
and disclosures relating to the contingent liabilities as at the date of the nancial statements and 
reported amounts of revenue and expenses during the reporting period. Difference between the 
actual results and estimates are recognized in the period in which the results are known/ 
materialize.

C) Fixed Assets

Tangible Fixed assets are stated at cost, less accumulated depreciation. Costs include related tax, 
duties, freight, insurance etc. attributable to acquisition and installation of assets

D) Intangible Assets

Any identiable non-monetary asset, which meets the denition and recognition criteria as laid 
down in Accounting Standards -26 are recognized as Intangible Fixed assets in the books of 
accounts and are stated at cost of acquisition less accumulated amortization. . Software is 
capitalized when it is expected to provide future economic benets. Capitalization cost includes 
license fees and cost of implementation and system integration.

E) Lease

The Company's Signicant leasing arrangements are in respect of Operating Leases for Premises. 
The Lease rentals paid are charged to the Prot and Loss Account. The Lease Rentals paid are 
expensed with reference to lease terms and other conditions.

F) Borrowing Cost

Borrowing Costs are capitalized as part of the cost of qualifying asset when it is possible that they 
will result in future economic benets and the cost can be measured reliably. Other Borrowing costs 
are recognized as an expense in the period in which they are incurred.

G) Depreciation / Amortization

Depreciation on xed assets has been provided on WDV method on pro-rata basis over the useful 
life prescribed in schedule II to the Companies Act, 2013 after considering salvage value of ve 
percent of original cost. The Company has considered useful life of assets same as prescribed 
under the Companies Act, 2013.

Assets of which useful life has already been expired but depreciation charged till previous nancial 
year was less than 95% of original cost of the assets, difference of 95% of Original Cost and 
depreciation charged till last year, has been charged to prot and loss account as depreciation.
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Assets on which depreciation has already been charged above of 95% of Original Cost of the 
assets till previous nancial year and written down value of the assets is less than 5% of Original 
Cost, salvage value has been considered remaining WDV as on rst day of current nancial year.

H) Impairment of Assets

An asset is said to be impaired when the carrying cost of asset exceeds its recoverable value. At 
each Balance sheet date, the carrying values of the tangible and intangible assets are reviewed to 
determine whether there is any indication that those assets have suffered an impairment loss. If any 
such indication exists, the recoverable amount of the asset is estimated in order to determine the 
extent of the impairment loss (if any).

An impairment loss is charged to the Prot and loss account in the year in which an asset is 
identied as impaired. The impairment loss recognized in prior accounting period is reversed if 
there has been a change in the estimate of recoverable amount.

I) Investments

Investments are classied into current and long-term investments. Current investments are carried 
at lower of cost and fair value. 

Long Term Investments are carried at cost. Provisions for diminution if any, in the value of 
investments is made to recognize any decline, other than temporary.

J) Revenue Recognition

All Income and expenditure items having material bearing on the nancial statements are 
recognized on accrual basis.

K) Foreign Currency transaction

The Reporting currency of the company is Indian Rupees (INR).

Foreign Currency transactions are initially accounted in the books of accounts at the rates of 
exchange prevailing on the date of transaction.

Monetary foreign currency assets and liabilities at period-end are restated at the closing rate. The 
difference arising from the restatement is recognized in the prot and loss account.

The difference between the rate at which foreign currency transactions are accounted and the rate 
at which they are realized is recognized in the prot and loss account..

L) Retirement and other Employee Benets

Provident fund

Contributions to Provident Fund, a dened contribution plan are made in accordance with the 
Employees’ Provident Fund Act, 1952, and are recognized as an expense when employees have 
rendered service entitling them to the contributions.

Gratuity 

The Gratuity plan provides a lump sum payment to vested employees, at retirement or termination 
of employment, an amount based on the respective employee's last drawn salary and the years of 
employment with the Company.

The Company provides for gratuity to its employees which are charged to income and expenditure 
account and a sum of Rs.12,30,734/-/-debited based on the actuarial valuation as at the date of 
balance sheet.

None of the employees of the association are in receipt of the prescribed remuneration and as such 
the list of employees as required is not enclosed with this report.



Membership No:28813                                                                                               

(S.Santhanagopalan)
Partner   

DIN NO:01757405                                           

B.RAJENDRAN                                                  
DIRECTOR                                                          

T.D. SADASIVAM                                              
Chairman                                                           
DIN NO:01248389                                            

Provisions, Contingent Assets and Contingent Liabilities

Provisions are recognized only when there is a present obligation as a result of past events and 
when a reasonable estimate of the amount of obligation can be made.

Contingent Assets are neither recognized nor disclosed in the Financial Statements. 

Contingent Liabilities are not recognized but disclosed for possible obligation which will be 
conrmed only by future events not wholly within the control of the company.

NOTES ON ACCOUNTS

 (1) (a) Earning in foreign exchange: Nil

  (b) Expenditure in foreign currency on royalty, know how etc: NIL

 (2) A lease agreement for 35 years for the front side of AASI building has been entered with   
CMRL.

  Proportionate amount of lease rent applicable for the nancial year ended 31/03/2025 is 
charged off  to expenses account and the balance is kept under current assets. 

 (3) A Usage rights agreement for 35 years for the front side of AASI building (same portion 
entered with CMRL) has been entered with MPCPL as co owners of the premises.  
Proportionate amount of Usage right charges applicable for the nancial year ended 
31/03/2025 is charged to Income account and the balance is kept under current Liabilities as 
Usage right Charges - MPCPL

 (4) Furnishing of quantitative details regarding opening stock, purchases, sales and Closing 
stock does not arise since it is a servicing company.

 (5) A sum of Rs.6,12,200/-has been appropriated (being the 25% of the collection during the 
year) from Life- membership received during the year to Income and Expenditure Account.

 (6) General Reserve is adjusted to the credit balance of Prot and Loss account and the net 
gure is shown

 (7) Previous year’s gures have been re grouped wherever necessary.

 (8) Figures have been rounded off to nearest rupee.

Place : CHENNAI

Date : 25-06-2025
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For S.Santhanagopalan& Co
Firm Regn.No.003604S
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Independent Auditor’s Report

To the Members of AUTOMOBILE ASSOCIATION OF SOUTHERN INDIA

Report on the Financial Statements

We have audited the accompanying nancial statements of AUTOMOBILE ASSOCIATION OF 
SOUTHERN INDIA (“the company”), which comprise the Balance Sheet as at 31stMarch 2025, the 
Statement of Prot and Loss and a summary of signicant accounting policies and other 
explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these nancial statements that 
give a true and fair view of the nancial position, nancial performance of the Company in 
accordance with the accounting principles generally accepted in India, including the Accounting 
Standards specied under Sec133 of the Act, read with Rule7 of the Companies (Accounts) Rules, 
2014. This responsibility also includes the maintenance of adequate accounting records in 
accordance with the provision of the Act for safeguarding of the assets of the Company and for 
preventing and detecting the frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of internal nancial control, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the nancial statements that give a true and fair view 
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these nancial statements based on our audit. We 
have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and the 
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specied under section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether the nancial statements are free 
from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the nancial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the nancial 
statements, whether due to fraud or error. In making those risk assessments, the appropriateness 
of accounting policies used and the reasonableness of the accounting estimates made by 
Company’s Directors, as well as evaluating the overall presentation of the nancial statements.

We believe that the audit evidence we have obtained is sufcient and appropriate to provide a basis 
for our audit opinion on the nancial statements.

LAKSHMI VILLA
12/16 V CROSS STREET
SHASTRINAGAR, ADYAR

CHENNAI 600020
 Cell: 9444065869

S SANTHANAGOPALAN & CO 
CHARTERED ACCOUNTANTS 

Email sgchart@gmail.com
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Opinion 

In our opinion and to the best of our information and according to the explanations given  to us, the 
aforesaid nancial statements, give the information required by the Act in the manner so required 
and give a true and fair view in conformity with the accounting principles generally accepted in 
India;

 a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2025; 
and

 b) In the case of the Statement of Prot and Loss, of the Prot for the year ended on that date;

Report on other Legal and Regulatory Requirements.

1. This Report does not include a statement on the matter’s specied in Companies (Auditor’s 
Report) Order, 2016 (“the Order”) issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Companies Act 2013, since in our opinion and according to 
the information and explanation given to us, they said Order is not applicable to the company.

2. As required by section 143(3) of the Act, we report that:

 a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

 b) In our opinion proper books of account as required by law have been kept by the Company 
so far as appears from our examination of those books.

 c) The Balance Sheet and the Statement of Prot and Loss dealt with by this Report are in 
agreement with the books of account.

 d) In our opinion, the aforesaid nancial statements comply with the Accounting Standards 
specied under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014.

 e) On the basis of written representations received from the directors as on 31 March 2025, 
taken on record by the Board of Directors, none of the directors is disqualied as on 
31March 2025, from being appointed as a director in terms of Section 164(2) of the Act.

 f) With respect to the adequacy of the internal nancial controls over nancial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
“Annexure A”. 

 g) With respect to the other matters included in the Auditor’s Report and to our best of our 
information and according to the explanations given to us:

  i. The company does not have any pending litigations which would impact its nancial 
position.

  ii. The Company did not have any long-term contracts including derivatives contracts for 
which there were any material foreseeable losses.

  iii. There has been no amount required to be transferred, to the Investor Education and 
Protection Fund by the Company. Protection Fund by the Company.

For S. SANTHANAGOPALAN& CO
Chartered Accountants

FRN: 003604S

S. SANTHANAGOPALAN
(Partner)

Membership No: 028813
UDIN : 25028813BMZYDX9941

Place : CHENNAI
Date : 25/06/2025

-sd-
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LAKSHMI VILLA
12/16 V CROSS STREET
SHASTRINAGAR, ADYAR

CHENNAI 600020
 Cell : 9444065869

S SANTHANAGOPALAN & CO 
CHARTERED ACCOUNTANTS 

Email sgchart@gmail.com

“Annexure A” to the Independent Auditor’s Report of even date on the Financial Statements 

AUTOMOBILE ASSOCIATION OF SOUTHERN INDIA:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Sec. 143 of the 

Companies Act, 2013 (“the Act”)

We have audited the internal nancial controls over nancial reporting of AUTOMOBILE 

ASSOCIATION OF SOUTHERN INDIA (“the Company”) as of March 31, 2025, in conjunction with 

our audit of the standalone nancial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal nancial 

controls based onthe internal control over nancial reporting criteria established by the company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial controls over nancial reporting issued by the Institute of Chartered Accountants 

of India (ICAI).These responsibilities include the design, implementation and maintenance of 

adequate internal nancial controls that were operating effectively for ensuring the orderly and 

efcient conduct of its business, including adherence to company’s policies, the safeguarding of 

its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 

accounting records, and the timely preparation of reliable nancial information, as required under 

the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal nancial controls over 

nancial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and 

the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of 

the Companies Act, 2013, to the extent applicable to an audit of internal nancial controls, both 

applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

adequate internal nancial controls over nancial reporting was established and maintained and if 

such controls operated effectively in all material respects.         

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal nancial controls system over nancial reporting and their operating effectiveness. Our 

audit of internal nancial controls over nancial reporting included obtaining an understanding of 

internal nancial controls over nancial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control based 

on the assessed risk. The procedures selected depend on the auditor’s judgement, including the 

assessment of the risks of material misstatement of the nancial statements, whether due to fraud 

or error.
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We believe that the audit evidence we have obtained is sufcient and appropriate to provide a basis 

for our audit opinion on the Company’s internal nancial controls system over nancial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal nancial control over nancial reporting is a process designed to provide 

reasonable assurance regarding the reliability of nancial reporting and the preparation of nancial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal nancial control over nancial reporting includes those policies and procedures 

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reect 

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance 

that transactions are recorded as necessary to permit preparation of nancial statements in 

accordance with generally accepted accounting principles, and that receipts and expenditures of 

the company are being made only in accordance with authorisations of management and directors 

of the company; and (3) provide reasonable assurance regarding prevention or timely detection of 

unauthorised acquisition, use, or disposition of the company's assets that could have a material 

effect on the nancial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal nancial controls over nancial reporting, including 

the possibility of collusion or improper management override of controls, material misstatements 

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 

internal nancial controls over nancial reporting to future periods are subject to the risk that the 

internal nancial control over nancial reporting may become inadequate because of changes in 

conditions, or that the degree of compliance with the policies or procedures may deteriorate.     

Opinion

In our opinion, the Company has, in all material respects, an adequate internal nancial controls 

system over nancial reporting and such internal nancial controls over nancial reporting were 

operating effectively as at March 31, 2025, based on the internal control over nancial reporting 

criteria established by the company considering the essential components of internal control 

stated in the Guidance Note on Audit of internal nancial controls over nancial reporting issued by 

the Institute of Chartered Accountants of India (ICAI).

For S. SANTHANAGOPALAN& CO
Chartered Accountants

FRN : 003604S

S. SANTHANAGOPALAN
(Partner)

Membership No : 028813
UDIN : 25028813BMZYDX9941

Place : CHENNAI
Date : 25/06/2025
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